05/06/19 FOI0986

North Tyneside Council

Freedom of Information Request FOI0986

Request:

A. How many LOBO loans (number of loans and total principal) has the council restructured, refinanced or for which
the terms of the contracts have changed since 2015.

B. For such loans please provide a spreadsheet with the following information (a row for each loan and each
parameter listed in a separate column):

Internal reference number
Principal of the original LOBO loan
Initial counter-party of the original LOBO loan
Drawdown date of the original LOBO loan
Maturity date of the original LOBO loan
Date when the LOBO loan was restructured/refinanced
Breakage cost or fee paid to the counter-party for the refinancing/restructuring
How was the loan restructured/refinanced? (i.e. loan was transformed into fixed rate loan by removing the option, or
loan was repaid with a new bank loan, or with a PWLB loan, or other - please specify)
9. Principal of new PWLB or bank loan used to refinance the LOBO loan (if applicable)
10. Maturity date of new PWLB or bank loan used to refinance the LOBO loan (if applicable)
11. Interest rate of new PWLB or bank loan used to refinance the LOBO loan (if applicable)
12. Fair value of new PWLB or bank loan used to refinance the LOBO loan (if applicable)
13. Name of any third-party advisor used for the restructuring/refinancing
14. Fee paid to the advisor for the restructuring/refinancing
15. Name of broker who arranged the restructuring/refinancing
16. Fee paid to the broker for the restructuring/refinancing
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C. Please provide copies of new contracts and any other official documents related to the restructuring/refinancing
D. Please provide invoices for the broker fees for the restructuring/refinancing

Submitted on 18/03/19.

Response:

A. How many LOBO loans (number of loans and total principal) has the council restructured, refinanced or for which
the terms of the contracts have changed since 2015.

None

B. For such loans please provide a spreadsheet with the following information (a row for each loan and each
parameter listed in a separate column):

Internal reference number

Principal of the original LOBO loan

Initial counter-party of the original LOBO loan

Drawdown date of the original LOBO loan

Maturity date of the original LOBO loan

Date when the LOBO loan was restructured/refinanced

Breakage cost or fee paid to the counter-party for the refinancing/restructuring

How was the loan restructured/refinanced? (i.e. loan was transformed into fixed rate loan by removing the option, or
loan was repaid with a new bank loan, or with a PWLB loan, or other - please specify)

NGOk wWN =

The information supplied to you is owned by the council unless otherwise stated and may be protected by copyright. You
are free to use it for your own purposes, including any non-commercial research or for the purposes of news reporting. Any
other re-use of a commercial nature will require the permission of North Tyneside Council. Further enquiries in this respect
should be directed to Information Governance Team, North Tyneside Council, Quadrant, The Silver Link North, Cobalt
Business Park, North Tyneside, NE27 OBY.
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9. Principal of new PWLB or bank loan used to refinance the LOBO loan (if applicable)
10. Maturity date of new PWLB or bank loan used to refinance the LOBO loan (if applicable)
11. Interest rate of new PWLB or bank loan used to refinance the LOBO loan (if applicable)
12. Fair value of new PWLB or bank loan used to refinance the LOBO loan (if applicable)
13. Name of any third-party advisor used for the restructuring/refinancing
14. Fee paid to the advisor for the restructuring/refinancing
15. Name of broker who arranged the restructuring/refinancing
16. Fee paid to the broker for the restructuring/refinancing

None of the above are applicable

C. Please provide copies of new contracts and any other official documents related to the restructuring/refinancing
Not Applicable

D. Please provide invoices for the broker fees for the restructuring/refinancing

Not Applicable

The information supplied to you is owned by the council unless otherwise stated and may be protected by copyright. You
are free to use it for your own purposes, including any non-commercial research or for the purposes of news reporting. Any
other re-use of a commercial nature will require the permission of North Tyneside Council. Further enquiries in this respect
should be directed to Information Governance Team, North Tyneside Council, Quadrant, The Silver Link North, Cobalt
Business Park, North Tyneside, NE27 OBY.



	Freedom of Information Request FOI0986
	Request:
	Response:


